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Preface

Successful or not, we all (have to?) go to various markets and participate in
their activities. Yet, so little is understood about their functionings. Efforts to
model various markets are now substantial. Econophysicists have also come
up recently with several innovative models and their analyses.

This book is a proceedings of the International Workshop on “Econo-
physics of Stock Markets and Minority Games”, held in Kolkata during Febru-
ary 14-17, 2006, under the auspices of the Centre for Applied Mathemat-
ics and Computational Science, Saha Institute of Nuclear Physics, Kolkata.
This is the second event in the Econophys-Kolkata series of meetings; the
Econophys-Kolkata I was held in March 2005 (Proceedings: Econophysics of
Wealth Distributions, published in the same New Economic Windows series
by Springer, Milan in 2005). We understand from the enthusiastic response
of the participants that the one-day trip to the Sunderbans (Tiger Reserve; a
world heritage point) along with the lecture-sessions on the vessel had been
hugely enjoyable and successful. The concluding session had again very lively
discussions on the workshop topics as well as on econophysics in general, ini-
tiated by J. Barkley Rosser, Matteo Marsili, Rosario Mantegna and Robin
Stinchcombe (Chair). We plan to hold the next meeting in this series, on
“Econophysics and Sociophysics: Debates on Complexity Issues in Economics
and Sociology” early next year.

We are very happy that several leading economists and physicists engaged
in these recent developments in the econophysics of markets, their analysis and
modelling could come and participate. Although a few of them (Fabrizio Lillo,
Thomas Lux and Rosario Mantegna) could not contribute to this proceedings
volume due to shortage of time (we again try to get this proceedings published
within six months from the workshop), we are indeed very happy that most of
the invited participants could contribute in this book. The papers on market
analysis and modellings are very original and their timely appearance here will
render the book extremely useful for the researchers. The two historical notes
and the Comments and Discussions section will give the readers two examples
of personal perspectives regarding the new developments in econophysics, and
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some ‘touch’ of the lively debates taking place in these Econophys-Kolkata
series of workshops.

We are extremely grateful to Mauro Gallegati and Massimo Salzano of
the editorial board of this New Economic Windows series of Springer for
their encouragement and support, and to Marina Forlizzi for her efficient
maintenance of publication schedule.

Kolkata, Arnab Chatterjee
June 2006 Bikas K. Chakrabarti
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H-1111 Budapest Hungary
eisler@maxwell.phys.bme.hu

Yan Gao
Department of Systems Science
School of Management
Beijing Normal University
Beijing 100875 China
haoy@163.com

Chengling Gou
Physics Department
Beijing University of Aeronautics
and Astronautics
37 Xueyuan Road, Heidian District
Beijing 100083 China
gouchengling@buaa.edu.cn

Naomichi Hatano
Institute of Industrial Science
University of Tokyo
Komaba, Meguro
Tokyo 153-8505 Japan
hatano@iis.u-tokyo.ac.jp

Serge Hayward
Department of Finance
Ecole Supérieure de Commerce de
Dijon,
29, rue Sambin
21000 Dijon France
shayward@escdijon.com

Taisei Kaizoji
Division of Social Sciences
International Christian University
Tokyo 181-8585 Japan
kaizoji@icu.ac.jp

János Kertész
Department of Theoretical Physics
Budapest University of Technology
and Economics
Budafoki út 8
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