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          Many resource-rich countries are, or have been, pursuing policies to max-
imise the impact of natural resources. Th e central theme of this book is 
the role of local content (LC) policy in economic development. Th is is a 
subject of critical importance to resource-rich countries and the study of 
their economic development. Th is book analyses LC policies as part of 
sectoral (oil and gas, O&G) or wider economic and institutional catch-
ing up, and aims to situate LC policy within a wider framework of sus-
tainability in the form of industrial diversifi cation and innovation-led 
growth. 

 Th e defi nition of LC varies from country to country and even between 
periods of policy implementation. Th erefore, it is complicated to unite 
diff erent elements of policy-making in resource-rich countries into a 
single defi nition of LC.  To the authors, LC is an industrial tool that 
can enable domestic producers to expand their activities, at least partially 
with domestic inputs, and gain access to international technological and 
managerial expertise. Jointly these factors can improve economies of scale 
and have positive domestic external eff ects that enhance producers’ com-
petitiveness on the international market. 

 Introduction                     


